CITY OF ATLANTA
AMENDMENT #1 TO THE NSP3 SUBSTANTIAL AMENDMENT
(GRANT # B-11-MN-13-001)

Amendment to Areas of Greatest Need

The City of Atlanta (CITY) originally identified five (5) target areas to expend NSP3 funds
based on the following priorities: 1) rehabilitation of existing small multifamily projects in
declining markets; 2) acquisition/rehabilitation of foreclosed and vacant properties for
Homeownership in stable markets; and 3) land banking of undeveloped residential subdivisions
for future use in stable and declining markets. The CITY has experienced signification
challenges in identifying and acquiring foreclosed and vacant residential properties in target
areas due to the lack of foreclosed properties on the market and due to properties appraising 5-
40% less than the requested sales prices. In order to meet the deadlines and requirements of the
Neighborhood Stabilization Program 3, the City of Atlanta will be expanding the NSP3 target
areas. The expansion of the target areas is based off the eligibility of the area’s NSP3 Risk Score,
available inventory on the market, supporting previous affordable housing investments made by
the City of Atlanta, and marketability of the neighborhood.

Target Area A

Target Area A is being revised to add the Princeton Lakes Neighborhood and eliminate the
Baker’s Ferry, Boulder Park, and Wisteria Gardens Neighborhoods. The neighborhoods being
eliminated are due to the CITY deciding against purchasing the foreclosed sub-division due to
concerns associated with the site. Princeton Lakes subdivision is being added to the NSP3 target
areas due to the marketability of the neighborhood, available inventory in the area and eligibility
of the area’s NSP3 Risk Score. The new boundaries of this target area will include Hogan Road
to the North, North Fork Camp Creek on the East, Camp Creek Parkway on the South, Welcome
All Road on the Southwest, and Fairburn Road to the Northwest. NSP3 funds will be utilized in
this area to support acquisition/rehabilitation of foreclosed and vacant properties for
Homeownership opportunities.

Target Area B
Target Area B will remain as originally identified in the NSP3 Substantial Amendment.
Target Area C

Target Area C is being expanded to add the Mechanicsville Neighborhood and expand the
Peoplestown and Summerhill Neighborhoods. Mechanicsville neighborhood is being added due
to its proximity to Peoplestown and Summerhill Neighborhoods, availability of inventory on the
market, and to support previous and current affordable housing investments made by the City of
Atlanta. Peoplestown and Summerhill neighborhoods are being expanded in an effort to acquire
inventory available on the market, just outside the originally designated boundaries. The new
boundaries will include Fulton Street to the North, Hill Street on the East, McDonough Street on
the Southeast, University Avenue on the South, the CSX Rail-line along the West and McDaniel



to the Northwest. NSP3 funds will be utilized in this area to support rehabilitation of existing
small multifamily projects and acquisition/rehabilitation of vacant properties or foreclosed
properties for Homeownership opportunities.

Target Area D

Target Area D boundaries will be expanded slightly to remain as originally identified in the
NSP3 Substantial Amendment. The CITY has acquired one(1) property in this target area and
has one (1) additional property under contract for acquisition. This target area is small; however
we are unable to expand this area without losing the eligibility of the area due to its NSP3 Risk
Score. The CITY will continue to identify and acquire eligible foreclosed and/or vacant single-
family homes in this area.

Target Area

Target Area E is being expanded to add the East Atlanta Neighborhood and expand the
Edgewood and Kirkwood Neighborhoods. The East Atlanta neighborhood is being added due to
its proximity to Edgewood and Kirkwood, the area’s marketability, and the availability of
inventory in the area. Edgewood and Kirkwood neighborhoods are being expanded in an effort to
acquire inventory available on the market, just outside the originally designated boundaries. The
new boundaries will include DeKalb Avenue on the North, Warren Street and Clifton Street on
the West, Van Vleck Ave and Ormewood Ave on the South, and Moreland Ave on the West.
NSP3 funds will be utilized in this area to support acquisition/rehabilitation of foreclosed and
vacant properties for Homeownership opportunities.

Target Area F

Target Area F is being added to include the Westview and West End Neighborhoods. West End
and Westview neighborhoods are being added due to their marketability, to support previous
affordable housing investments made by the City of Atlanta and the eligibility of the target area’s
NSP3 Risk Score. These boundaries include Interstate 20 on the North, W. Whitehall on the
East, White Street and Beecher Street on the South and the Westview Cemetery on the West.
NSP3 funds will be utilized in this area to support acquisition/rehabilitation of foreclosed and
vacant properties for Homeownership opportunities.



